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SANPAOLO IMI GROUP

NEWS RELEASE

Press release pursuant to art. 2.6.2 paragraph 10 of Market Rules:
S&P raises SANPAOLO IMI rating to AA-/A-1+

Turin, 5 July 2006 — SANPAOLO IMI confirms that Standard & Poor's Ratings
Services said today that it has raised its rating to AA-/A-1+ from A+/A-1 on
SANPAOLO IMI S.p.A., with outlook stable.

The Agency had put the Group’s rating under observation for a possible upgrade at the
end of 2004.

Today’s upgrade from Standard and Poor’s reflects the improvement in profitability
achieved by the Group in the last three years, while maintaining a low risk profile and
sound balance sheet.

The same action has also been taken for the principal companies of the Group which
also have a rating attributed by Standard and Poor’s: Banca IMI, Banca Fideuram,
Banca OPI and Cassa di Risparmio in Bologna.

The report from Standard and Poor’s also highlights the very strong domestic franchise,
a proven track record in risk management, and a capital position which compares well
with international peers.
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