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GRUPPO SANPAOLO IMI

PRESS RELEASE

SANPAOLO IMI STRENGTHENS ITS PRESENCE IN ALBANIA
Turin, October 20, 2006 — Sanpaolo IMI and the Albanian American Enterprise Fund (AAEF), single shareholder of
the American Bank of Albania (ABA) leader in corporate and private banking services, have reached a preliminary
agreement for the sale of 80% of the bank, with puts and calls for the remaining 20%. The parties will now proceed to
exclusive negotiations to complete the deal.
The transaction is subject to necessary authorizations by the Italian and Albanian supervisory authorities.
ABA’s total value is USD 156.9 million, a multiple of 3.65 times net equity and 16 times expected 2006 income.
ABA has 4,500 corporate and more than 60,000 retail customers with a network of 19 branches (two in Greece) and 377
employees. The bank is number one in Albania in customer loans (USD 203 million) and number three in deposits

(USD 454 million).

Sanpaolo IMI thus reinforces its presence in Albania together with Banca Italo Albanese (acquired in May). Together
the two banks will have a market share of 20.6% in loans and 15.3% in deposits, becoming number two.

The total distribution network has 24 branches and benefits from being part of a multispecialist bank, which will enable
it to take full advantage of the development of the retail network in Albania.

Sanpaolo IMI was advised by Banca IMI, KPMG and Studio Tonucci.
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