Gruppo Intesa

Reclassified consolidated statement of income

	
	

	(in millions of euro)
	
	
	
	
	
	

	Captions
	31/3/2004
	 
	31/3/2003
	 
	 Changes
	 

	
	
	 
	pro-forma (1)
	 
	Amount
	 
	%
	 

	Net interest income
	1,247
	 
	1,268
	 
	-21
	 
	-1.7
	 

	Dividends and other revenues
	5
	 
	22
	 
	-17
	 
	-77.3
	 

	Income from investments carried at equity
	33
	 
	21
	 
	12
	 
	57.1
	 

	Interest margin
	1,285
	 
	1,311
	 
	-26
	 
	-2.0
	 

	Net commissions
	825
	 
	782
	 
	43
	 
	5.5
	 

	Profits (losses) on financial transactions
	220
	 
	193
	 
	27
	 
	14.0
	 

	Other operating income, net
	92
	 
	71
	 
	21
	 
	29.6
	 

	Net interest and other banking income
	2,422
	 
	2,357
	 
	65
	 
	2.8
	 

	Administrative costs
	-1,306
	 
	-1,340
	 
	-34
	 
	-2.5
	 

	    Including Payroll
	-807
	 
	-845
	 
	-38
	 
	-4.5
	 

	   Including General and administrative
	-499
	 
	-495
	 
	4
	 
	0.8
	 

	Adjustments to fixed assets and intangibles
	-134
	 
	-154
	 
	-20
	 
	-13.0
	 

	Operating costs
	-1,440
	 
	-1,494
	 
	-54
	 
	-3.6
	 

	Operating margin
	982
	 
	863
	 
	119
	 
	13.8
	 

	Adjustments to goodwill arising on consolidation 
	 
	 
	 
	 
	 
	 
	 
	 

	 and on application of the equity method
	-32
	 
	-32
	 
	
	 
	 
	 

	Provisions for risks and charges
	-39
	 
	-33
	 
	6
	 
	18.2
	 

	Net adjustments to loans and provisions for 
	 
	 
	 
	 
	 
	 
	 
	 

	 possible loan losses
	-213
	 
	-258
	 
	-45
	 
	-17.4
	 

	Net adjustments to financial fixed assets
	-8
	 
	-32
	 
	-24
	 
	-75.0
	 

	Income (loss) from operating activities
	690
	 
	508
	 
	182
	 
	35.8
	 

	Extraordinary income (loss)
	1
	 
	46
	 
	-45
	 
	-97.8
	 

	Income taxes for the period
	-255
	 
	-225
	 
	30
	 
	13.3
	 

	Change in the reserve for general banking risks
	 
	 
	 
	 
	 
	 
	 
	 

	 and other allowances
	1
	 
	2
	 
	-1
	 
	-50.0
	 

	Minority interests
	-19
	 
	-18
	 
	1
	 
	5.6
	 

	Net income for the period
	418
	 
	313
	 
	105
	 
	33.5
	 

	
	
	
	
	
	
	
	
	

	(1) Figures restated on a consistent basis.
	
	
	
	
	
	
	
	


Gruppo Intesa

Quarterly development of the reclassified

consolidated statement of income

	(in millions of euro)
	
	
	
	
	
	

	Captions
	2004
	2003 (1)
	 

	
	First
quarter
	Fourth quarter
	Third quarter
	Second   quarter
	First   quarter
	 

	Net interest income
	1,247
	 
	1,212
	1,235
	1,227
	1,268
	 

	Dividends and income from investments carried at equity 
	38
	 
	12
	9
	95
	43
	 

	Interest margin
	1,285
	 
	1,224
	1,244
	1,322
	1,311
	 

	Net commissions
	825
	
	881
	836
	829
	782
	 

	Profits (Losses) on financial transactions
	220
	
	135
	187
	199
	193
	 

	Other operating income, net
	92
	
	129
	115
	72
	71
	 

	Net interest and other banking income
	2,422
	 
	2,369
	2,382
	2,422
	2,357
	 

	Administrative costs
	-1,306
	
	-1,391
	-1,325
	-1,359
	-1,340
	 

	  including Payroll
	-807
	
	-824
	-818
	-826
	-845
	 

	  including General and Administrative
	-499
	
	-567
	-507
	-533
	-495
	 

	Adjustments to fixed assets and intangibles
	-134
	 
	-204
	-171
	-170
	-154
	 

	Operating costs
	-1,440
	 
	-1,595
	-1,496
	-1,529
	-1,494
	 

	Operating margin
	982
	 
	774
	886
	893
	863
	 

	Adjustments to goodwill arising on consolidation
	
	
	 
	
	
	
	 

	 and on application of the equity method
	-32
	
	-36
	-30
	-32
	-32
	 

	Provisions for risks and charges
	-39
	
	-51
	-20
	-103
	-33
	 

	Net adjustments to loans and provisions for
	
	
	 
	
	
	
	 

	 possible loan losses
	-213
	
	-477
	-240
	-242
	-258
	 

	Net adjustments to financial fixed assets
	-8
	 
	-177
	12
	-7
	-32
	 

	Income (loss) from operating activities
	690
	 
	33
	608
	509
	508
	 

	Extraordinary income (loss)
	1
	
	100
	-12
	64
	46
	 

	Income taxes for the period
	-255
	
	43
	-246
	-156
	-225
	 

	Change in the reserve for general banking risks
	
	
	 
	
	
	
	 

	 and other allowances
	1
	
	16
	3
	5 
	2
	 

	Minority interests
	-19
	 
	-16
	-25
	-25
	-18
	 

	Net income (loss) for the period
	418
	 
	176
	328
	397
	313
	 

	
	
	
	
	
	
	
	

	(1) Figures restated on a consistent basis.
	
	
	
	
	
	
	


Gruppo Intesa

Consolidated balance sheet

	(in millions of  euro)
	
	
	
	
	
	

	Assets
	31/3/2004
	 
	31/12/2003
	 
	 Changes
	 

	
	
	 
	pro-forma (1)
	 
	amount
	 
	%
	 

	1. Cash and deposits with central banks
	 
	
	 
	 
	 
	 
	
	 

	    and post offices
	1,315
	
	1,589
	 
	-274
	 
	-17.2
	 

	2. Loans
	 
	
	 
	 
	 
	 
	
	 

	    - loans to customers
	153,208
	
	154,578
	 
	-1,370
	 
	-0.9
	 

	    - due from banks
	30,972
	
	28,487
	 
	2,485
	 
	8.7
	 

	3. Trading portfolio
	39,157
	
	24,130
	 
	15,027
	 
	62.3
	 

	    Including treasury shares
	9
	
	1,017
	 
	-1,008
	 
	-99.1
	 

	4. Fixed assets
	 
	
	 
	 
	 
	 
	 
	 

	    a) investment portfolio
	5,166
	
	5,317
	 
	-151
	 
	-2.8
	 

	    b) equity investments
	4,794
	
	4,854
	 
	-60
	 
	-1.2
	 

	    c) tangible and intangible 
	4,111
	
	4,281
	 
	-170
	 
	-4.0
	 

	5. Goodwill arising on consolidation
	522
	
	546
	 
	-24
	 
	-4.4
	 

	6. Goodwill arising on application of the equity method
	278
	
	286
	 
	-8
	 
	-2.8
	 

	7. Other assets
	34,298
	
	35,523
	 
	-1,225
	 
	-3.4
	 

	Total Assets
	273,821
	 
	259,591
	 
	14,230
	 
	5.5
	 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Liabilities and Shareholders’ Equity
	31/3/2004
	 
	31/12/2003
	 
	 Changes
	 

	
	
	 
	pro-forma (1)
	 
	amount
	 
	%
	 

	1. Debts
	 
	
	 
	 
	 
	 
	
	 

	    - due to customers
	104,225
	
	104,639
	 
	-414
	 
	-0.4
	 

	    - securities issued
	57,960
	
	56,623
	 
	1,337
	 
	2.4
	 

	    - due to banks
	44,642
	
	31,630
	 
	13,012
	 
	41.1
	 

	2. Allowances with specific purpose
	5,292
	
	5,031
	 
	261
	 
	5.2
	 

	3. Other liabilities
	36,461
	
	35,242
	 
	1,219
	 
	3.5
	 

	4. Allowances for possible loan losses
	22
	
	24
	 
	-2
	 
	-8.3
	 

	5. Subordinated and perpetual liabilities
	10,288
	
	10,603
	 
	-315
	 
	-3.0
	 

	6. Minority interests
	723
	
	706
	 
	17
	 
	2.4
	 

	7. Shareholders’ equity
	 
	
	 
	 
	 
	 
	 
	 

	    - share capital, reserves and reserve for
	 
	
	 
	 
	 
	 
	 
	 

	      general banking risks
	13,759
	
	13,849
	 
	-90
	 
	-0.6
	 

	    - negative goodwill arising on consolidation
	29
	
	29
	 
	
	 
	
	 

	    - negative goodwill arising on application of the equity method
	2
	
	1
	 
	1 
	 
	 
	 

	    - net income for the period
	418
	
	1,214
	 
	-796
	 
	-65.6
	 

	Total Liabilities and Shareholders’ Equity
	273,821
	 
	259,591
	 
	14,230
	 
	5.5
	 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Indirect customer deposits
	289,526
	 
	286,575
	 
	2,951
	 
	1.0
	 

	
	
	
	
	
	
	
	
	

	(1) Figures restated on a consistent basis.
	
	
	
	
	
	
	
	


Gruppo Intesa

Quarterly development of the consolidated balance sheet

	 (in millions of euro)
	 
	
	
	

	Assets
	2004
	2003 (1)
	 

	
	31/3
	31/12
	30/9
	30/6
	31/3
	 

	
	
	
	
	
	
	 

	1. Cash and deposits with central banks
	
	 
	 
	 
	 
	
	 

	    and post offices
	1,315
	 
	1,589
	1,370
	1,348
	1,339
	 

	2. Loans
	
	 
	
	
	
	
	 

	    - loans to customers
	153,208
	 
	154,578
	155,565
	160,612
	160,957
	 

	    - due from banks
	30,972
	 
	28,487
	36,049
	33,680
	33,064
	 

	3. Trading portfolio
	39,157
	 
	24,130
	26,340
	31,889
	28,218
	 

	     Including treasury shares
	9
	 
	1,017
	894
	891
	664
	 

	4. Fixed assets
	
	 
	
	
	
	
	 

	    a) investment portfolio
	5,166
	 
	5,317
	5,644
	5,967
	6,038
	 

	    b) equity investments
	4,794
	 
	4,854
	5,108
	5,137
	4,885
	 

	    c) tangible and intangible
	4,111
	 
	4,281
	4,444
	4,514
	4,568
	 

	5. Goodwill arising on consolidation
	522
	 
	546
	570
	594
	590
	 

	6. Goodwill arising on application of the equity method
	278
	 
	286
	285
	293
	250
	 

	7. Other assets
	34,298
	 
	35,523
	41,225
	35,330
	34,939
	 

	Total Assets
	273,821
	 
	259,591
	276,600
	279,364
	274,848
	 

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Liabilities and Shareholders’ Equity
	2004
	2003 (1)
	 

	
	31/3
	 
	31/12
	30/9
	30/6
	31/3
	 

	
	
	 
	
	
	
	
	 

	1. Debts
	
	 
	
	
	
	
	 

	    - due to customers
	104,225
	 
	104,639
	108,375
	110,389
	110,993
	 

	    - securities issued
	57,960
	 
	56,623
	55,820
	57,525
	54,001
	 

	    - due to banks
	44,642
	 
	31,630
	37,003
	41,554
	42,783
	 

	2. Allowances with specific purpose
	5,292
	 
	5,031
	5,374
	5,243
	5,391
	 

	3. Other liabilities
	36,461
	 
	35,242
	43,471
	38,475
	35,665
	 

	4. Allowances for possible loan losses
	22
	 
	24
	44
	44
	44
	 

	5. Subordinated and perpetual liabilities
	10,288
	 
	10,603
	11,241
	11,248
	11,456
	 

	6. Minority interests
	723
	 
	706
	696
	671
	716
	 

	7. Shareholders’ equity
	
	 
	
	
	
	
	 

	    - share capital, reserves and reserve for
	
	 
	
	
	
	
	 

	       general banking risks
	13,759
	 
	13,849
	13,508
	13,475
	13,456
	 

	    - negative goodwill arising on consolidation
	29
	 
	29
	29
	29
	18
	 

	    - negative goodwill arising on application of the equity method
	2
	 
	1
	1
	1
	12
	 

	    - net income for the period
	418
	 
	1,214
	1,038
	710
	313
	 

	Total Liabilities and Shareholders’ Equity
	273,821
	 
	259,591
	276,600
	279,364
	274,848
	 

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Indirect customer deposits
	289,526
	 
	286,575
	291,371
	288,966
	282,644
	 

	
	
	
	
	
	
	
	

	(1) Figures restated on a consistent basis.
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