SANPAOLO IMI

Press rel ease

Turin, 18 November 2004 — Following rumours in the press, Sanpaolo IMI has stated that it isinits
regular policy to keep relationship with other groups to consider possible devel opments of common
interest. In this context, there are al'so preliminary contacts under way with the Dexia group,
covered by the usual confidentiality agreements.

INVESTOR RELATIONS
investor.relations@sanpaol oimi.com -Telefax +39 011 5552989

Dean Quinn (+39 011 5552593)
Damiano Accattoli (+39 011 5553590)
Alessia Allemani (+39 011 5556147)
Andrea Filtri (+39 011 5556965)
Cristina M ontarolo (+39 011 5555907)
Anna Monticelli (+39 011 5552526)
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