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Following the success of the voluntary public exchange and purchase offer launched on 17 February 2020 by Intesa 

Sanpaolo on the whole of the share capital of UBI Banca, the latter is, as from 5 August 2020 a part of the Intesa 

Sanpaolo Group.  

Moreover, following the acquisition and till the merger of UBI Banca into Intesa Sanpaolo (confirmed in April 2021), 

the ratings on UBI Banca debt issuances were aligned by each rating agency with those of Intesa Sanpaolo, Parent 

of the banking group. 

 

 

On 10 April 2019 UBI Banca issued a Green Bond whose proceeds has been fully allocated to a portfolio of 

existing loans in the following Renewable Energy sectors: 

➢ Hydro 

➢ Solar 

➢ Biomass 

➢ Wind 

Eligibility Criteria and the process to select the Eligible Green Project Portfolio are set out in the UBI Banca 

Green, Social and Sustainable Bonds Framework (https://www.ubibanca.it/pagine/Framework-IT.aspx).  

Iss-oekom, as Second Opinion Provider has released an opinion on the Framework and on the portfolio 

(https://www.ubibanca.it/pagine/Obbligazioni-emesse-e-Second-Opinion.aspx). 

As provided by the Framework, UBI Banca created an internal “Sustainable Finance” working group to 

manage the process for the evaluation and the selection of the projects. The Group met quarterly to 

monitor the Eligible Projects portfolio and to replace some Eligible Projects where needed. 

In accordance with the UBI Banca Green, Social and Sustainable Bonds Framework this document provides:  

1. The UBI Banca Green Bond Allocation Report at 31.12.2020 

2. The UBI Banca Green Bond Impact Report at 31.12.2020 

3. Project examples 

4. External auditors (Deloitte) - Limited Assurance Report 

The Green Bond Report is a portfolio-based report, prepared in accordance with the ICMA Harmonized 

Framework for Impact Reporting first published in June 2019 and updated in December 2020. 

The information reported refers to the Eligible Green Bond Portfolio as at 31/12/2020. 

  

https://www.ubibanca.it/pagine/Framework-IT.aspx
https://www.ubibanca.it/pagine/Obbligazioni-emesse-e-Second-Opinion.aspx


 

 

 

1. UBI Banca Green Bond Allocation Report 2020 

 
a Total outstandings to loans that UBI Banca has identified as Eligible Green Loans in accordance with the UBI Banca Sustainable 

Bond Framework. The portfolio reporting contains only UBI Banca’s portion of the loans provided in pool. External auditors 
(Deloitte) - Limited Assurance Report in relation to the Eligible Green Loan Portfolio and respective disclosed Amounts, is 
included on the following pages.  

 

 
b https://www.ubibanca.it/contenuti/RigAlle/UBI%20Banca_3%20april%202019%20def.pdf  

 

2. UBI Banca Green Bond Impact Report 2020 

 

c Amount legally committed by the issuer UBI Banca for the portfolio components eligible for Green Bond financing. 
d Share of the total project investment that is financed by the issuer. 
e In case of unavailability of the actual electricity production in 2020, the data is calculated considering the equivalent hours (Heq) 

factor for the type of plant (solar, wind, hydro) based on following sources: for solar energy the European Commission’s 
Photovoltaic Geographical Information System; for wind and hydro energy the parameters to estimate producibility given for 
each specific installation in the due diligence phase”. 

f Metric tonnes of CO2 equivalent calculated for each project category according with the Italian Banking Association ABILAB 

Guidelines 2020, applying the National Residual Mix 2018 coefficient (see the European Residual Mixes 2018 document published 
by the Association of Issuing Bodies). 

  

ELIGIBILITY 

FOR GREEN 

BONDS

SHARE OF 

REFINANCING

AVG RESIDUAL 

LIFE

(years)

SOLAR (73%) 19 366 100% 78% 9

WIND (18%) 9 91 100% 100% 7

BIOMASS (3%) 5 14 100% 100% 6

HYDRO (6%) 3 29 100% 98% 8

TOTAL 36 501 100% 84% 8

ELIGIBLE GREEN BOND PORTFOLIO ALLOCATED - RENEWABLE ENERGY

RENEWABLE ENERGY 

COMPONENT

NUMBER OF 

LOANS

SIGNED 

AMOUNTa

(mln €)

SHARE ATTRIBUTABLE TO UBI BANCA

RENEWABLE 

ENERGY 

CAPACITY  

(MW)

ELECTRICITY 

ANNUAL 

GENERATIONe 

(MWh)

ANNUAL GHG 

EMISSIONS 

AVOIDEDf

(Ton CO2e)

SOLAR 366 24% 234 311,168 151,539

WIND 91 16% 110 231,373 112,678

BIOMASS 14 63% 11 84,840 41,317

HYDRO 29 80% 17 58,312 28,398

TOTAL 501 23% 372 685,693 333,932

UBI BANCA

ELIGIBLE PROJECT CATEGORY

SIGNED 

AMOUNTc

(mln €)

FINANCING 

ATTRIBUTABLE 

TO UBI BANCAd

SHARE ATTRIBUTABLE TO UBI BANCA

https://www.ubibanca.it/contenuti/RigAlle/UBI%20Banca_3%20april%202019%20def.pdf


 

 

 

3. Project example 

WIND PLANT PROJECT 

Wind farm built in the Municipalities of Gasperina, Palermiti and Villafiorita (Calabria): 

• Technology: onshore wind 

• Commercial Operation Date: 30/06/2011 

• Operating status: in regular commercial 

operation 

• Loan tenor: dec-2030 

• Capacity installed: 97.5 MW 

• Total energy produced in 2020: 195,351 

MWh 

• Avoided CO2e in 2020: 95,136 Tons  

 

 

 

  



 

 

4. External auditors (Deloitte) - Limited Assurance Report 

 



 

 

 



 

 

 


